
OKLAHOMA GUARANTEED STUDENT LOAN PROGRAM 
REPAYMENT AGREEMENT FOR REHABILITATION PROGRAM 

Debtor Name:                                                   Date:  
Account number:                                       Interest rate:  
Current account balance: $       Outstanding interest:  $ 

NOTE:  The current account balance includes the claim paid amount, accrued interest and 
collection costs (if applicable), less any payments, refunds or offsets received on your 
account to date. If you recently made a payment, the account balance listed above may not 
be your most current balance. 

For consideration received, the Oklahoma Guaranteed Student Loan Program (OGSLP) and its 
successors, assigns, and the undersigned debtor, hereby enter into the following agreement for 
the repayment of the debtor's defaulted guaranteed student loan: 

1. Debtor shall pay to OGSLP as a down-payment the sum of $      upon execution of 
this repayment agreement. Down payment due by  . 

2. Debtor shall pay to OGSLP the sum of $   per month on or before the   
day of each month for a period of nine months to qualify for the rehabilitation program. I 
understand that the amount of each of my nine consecutive qualifying monthly payments 
may differ from my monthly payment amount after my loan has been rehabilitated. I also 
understand that it will be necessary to submit the rehabilitation application to OGSLP for 
review prior to processing for funding.  

3.  I understand that I cannot change the monthly payment amount without a new written 
agreement. The first payment under this agreement shall be due on   .  
Payments should be mailed to: 

Oklahoma Guaranteed Student Loan Program 
P.O. Box 3010 

Oklahoma City, OK  73101-3010 

4. I understand that I must continue to make regular monthly payments to OGSLP beyond 
the nine-month period until I am notified in writing by OGSLP or my new lender that the 
sale has been completed and that I am to begin making payments directly to the lender. 

5. This repayment agreement is being made for the convenience of the debtor and does not 
in any way alter or affect the terms and conditions contained in the promissory note 
executed by the debtor.   

6. Time is of the essence in the making of payments under this agreement. The acceptance 
of late payments by OGSLP shall not be construed as a waiver of the debtor's obligation 
to make timely payments. Nor shall OGSLP's forbearance from exercising any of its 
rights hereunder be construed as a waiver of those rights. 



7. In the event the debtor fails to make any of the payments required by this agreement with 
good funds, for a period of more than 15 days, the entire unpaid amount, including 
accrued interest and collection costs, shall be immediately due and owing and OGSLP 
shall be free to pursue any and all collection actions, which may include immediate wage 
garnishment of the debtor. 

8. Debtor acknowledges that he/she has read and understands the terms of this repayment 
agreement and agrees to be bound by its terms. 

9. Upon the debtor’s signing of this agreement, OGSLP and the debtor agree that the 
pending Request for Hearing (if any) on this matter is waived and a hearing will not be 
held under 20 U.S.C. § 1095a. 

10. Debtor must sign and return this letter to OGSLP to enter the rehabilitation program. 

THIS SECTION MUST BE COMPLETED AND RETURNED 

Debtor street address: 

  City, State, Zip: 

Debtor mailing address: 

  City, State, Zip: 

Telephone Number:                                                 E-mail address:                                 (optional) 

Current employer: 

Street address:   

  City, State, Zip: 

Employer mailing address: 

  City, State, Zip: 

Telephone Number: 

Fax Number: 

Debtor Name:      Account number:  

Debtor signature: 

Date: 


